
Etsy’s Voluntary Carbon Market Disclosure Act (AB 1305) 
 
The California Voluntary Carbon Market Disclosure Act (VCMDA) requires covered businesses to make certain disclosures related to their purchase 
of carbon offsets and such businesses’ claims regarding the achievement of net zero emissions, among other things. To the extent that Etsy may be 
covered by the VCMDA, we provide the following disclosures, which supplement Etsy’s existing disclosures in its Annual Report on Form 10-K, our 
Investor Relations webpage, and elsewhere on our website, to satisfy any potential obligations under the law. 
 
Statements Regarding Etsy’s Net Zero Goals, Emissions Reductions and Similar 
Etsy has set a long-term Net Zero Goal by 2040, as well as interim 2030 targets, both of which were validated by the Science-Based Targets 
Initiative (SBTi).1 There is no sector methodology for our industry, so we use the general Net-Zero standard. We do not use carbon offsets to drive 
progress toward our emissions reductions targets.  
 
We quantify our greenhouse gas emissions considering the GHG Protocol.2 Each year, we publicly disclose our methodology for quantifying our 
greenhouse gas emissions, and we receive limited assurance over certain of our carbon and energy metrics from an independent third party. Details 
about our data and methodology are available at investors.etsy.com.3 In our Annual Report on Form 10-K, we disclose our greenhouse gas 
inventory and report on our interim progress toward our Net Zero targets, among other things.4 Please see our Form 10-K and Investor Relations 
website for more information.  
 
Statements Relating to Carbon Offsets, Carbon Credits, and Similar 
As explained in Etsy’s Form 10-K, Etsy purchases verified carbon offset credits (sometimes called verified emissions reductions) as a way to take 
immediate action to address ongoing emissions.  We quantify the relevant emissions as explained above and on our Investor Relations website,5 
and purchase carbon offsets equal to 50% of our unabated greenhouse gas emissions across our quantified Scope 1, 2, and 3 greenhouse gas 
emissions6 for a given year.7 We strive to invest in high-quality carbon offset credits and leverage both internal and external expertise to select the 
offset projects we invest in. We use terms like “invests in carbon offset projects”, “supporting carbon offset projects” and “carbon-offset shipping” to 
describe this work, which we consider to be separate, but complementary, to our Net Zero efforts. Please see our Form 10-K and Investor Relations 
website for more information.  
 

7 Etsy, Inc. FY 2024 10-K. 
6 Etsy, Inc. FY 2024 10-K, at 24-26. 
5 2024 Report of Independent Accountants & Management Assertion Letter. 
4 Etsy, Inc. FY 2024 10-K, at 24-26 (progress toward Net Zero targets), 39 (greenhouse gas emissions summary). 
3 2024 Report of Independent Accountants & Management Assertion Letter. 

2 World Resources Institute (WRI) and the World Business Council for Sustainable Development’s (WBCSD) The Greenhouse Gas Protocol: A Corporate 
Accounting and Reporting Standard, Revised, GHG Protocol Scope 2 Guidance: An amendment to the GHG Protocol Corporate Standard, and the Corporate 
Value Chain (Scope 3) Accounting and Reporting Standard: Supplement to the GHG Protocol Corporate Accounting and Reporting Standard (collectively, the 
“GHG Protocol”). 

1 Etsy, Inc. FY 2024 10-K, at 24 (describing Etsy’s Net Zero targets); see SBTi website, Target dashboard (search “Etsy”). 

 

http://investors.etsy.com/
https://investors.etsy.com/sec-filings/all-sec-filings/content/0001370637-24-000013/etsy-20231231.htm
https://investors.etsy.com/sec-filings/all-sec-filings/content/0001370637-24-000013/etsy-20231231.htm
https://investors.etsy.com/_assets/_26c2d80389ac544a22b5b6df2ca78050/etsy/db/938/9482/report_of_independent_accountants/FY24-PwC-Report_2-18_FINAL-signed-Assertion.pdf
https://investors.etsy.com/sec-filings/all-sec-filings/content/0001370637-24-000013/etsy-20231231.htm
https://investors.etsy.com/_assets/_26c2d80389ac544a22b5b6df2ca78050/etsy/db/938/9482/report_of_independent_accountants/FY24-PwC-Report_2-18_FINAL-signed-Assertion.pdf
https://d18rn0p25nwr6d.cloudfront.net/CIK-0001370637/8c7ea579-d065-4550-a295-a65a98eab693.pdf
https://sciencebasedtargets.org/companies-taking-action


 
Disclosures Relating to Etsy’s Carbon Offset Purchases 
Etsy purchased the following verified emissions reductions as a way to take responsibility for unabated Scope 1, 2, and 3 emissions for the 2025 
fiscal year: 
 

Seller ​
 

Registry ​
 

Project ID  Project Name  Project Type ​
 

Removal / 
Avoided  

Site 
Location  

Protocol ​
 

Patch European Biochar 
Certificate C-Sink 

GCSP1024 Carboneers SRC 
India Biochar  

Artisanal 
Biochar 

Removal India Global Artisan CSink 2.1A of Carbon 
Standards International 

Patch ACR ACR617 ANEW - Tomah 
Highlands Forestry 
Project  

Improved 
Forest 
Management 

Avoided USA Improved Forest Management (IFM) 
on Non-Federal U.S. Forestlands | 
Version 1.3 

Patch ACR ACR900 
 

Calion Ouachita River 
Wilderness 

Improved 
Forest 
Management 

Avoided USA AM0023: Leak detection and repair in 
gas production, processing, 
transmission, storage and distribution 
systems and in refinery facilities | 
Version 4 

Patch VCS VCS2478 
 

Reducing Gas 
Leakages within the 
Titas Gas Distribution 
Network  

Landfill Gas 
Capture 
 

Avoided Bangladesh AM0023: Leak detection and repair in 
gas production, processing, 
transmission, storage and distribution 
systems and in refinery facilities | 
Version 4 

Patch VCS VCS2739 
 

Reducing Gas 
Leakages within the 
Titas Gas Distribution 
Network  

Landfill Gas 
Capture 
 

Avoided Bangladesh U.S. Landfill | Version 6.0 

Patch CAR CAR521 Maple Hills Landfill 
Gas Capture 

Landfill Gas 
Capture 

Avoided USA U.S. Landfill | Version 6.0 

Patch CAR CAR838 IESI-Trinity Timber 
Ridge Landfill Carbon 
Project 

Landfill Gas 
Capture 

Avoided USA U.S. Landfill | Version 6.0 

Patch VCS VCS3616 
 

Recycling Roadways 
for Carbon Emission 
Reductions - Midstate 
Reclamation and 
Trucking 

Roadway 
Recycling 

Avoided USA VM0039 Methodology for Use of 
Foam Stabilized Base and Emulsion 
Asphalt Mixtures in Pavement 
Application | Version 1 

 



Patch VCS VCS3207 
 

CarbonCure Concrete 
Mineralization - U.S 
#1 

Carbonated 
Materials 

Avoided USA VM0043 

 

 
 

 


